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Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934. Baird is acting
for its own interests. You should uss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an underwriter (or placement
agent) on a future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, secu n an arm'’s length commercial transaction with
the issuer, and it has financial and other interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or placement agent). See “Important Disclosures” contained herein.




Town of Medina
2022 FINANCING DISCUSSION

Borrowing Amount / Structure / Purpose

STEP 1

'STEP 2

Est. Amount:

$3,300,000

$3,300,000

Issue:

State Trust Fund Loan OR Bank Loan

General Obligation Refunding Bonds

Type of Offering:

Directly to State Trust Fund Loan
program OR local bank depending on
rate

Public Offering

e Unlimited buyer pool
e Structure to hit repayment targets
e Ensures a competitive process

Est. Closing Date:

May 1, 2022

July 1, 2022

Structure:

Matures May 1, 2023

March 1, 2023 - 2042

First Interest:

March 15, 2023

March 1, 2023

Callable:

1/1 - 8/31 each year with STFL or any
date with Bank Loan

March 1, 2029 or any date thereafter

Estimated Int. Rate:

2.00%

2.95%
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Town of Medina

Hypothetical Financing Plan (20 Years)

$3,300,000
BANK LOAN

Dated May 1, 2022
(Due 5/1/23)

G.0. REFUNDING BONDS

$3,300,000

Dated Jjuly 1, 2022

EXISTING
YEAR DEBT
DUE SERVICE
(Levy Supported)
(A)
2022 $98,392
2023 $98,392
2024 $59,426
2025 $46,437
2026 $46,437
2027 $46,437
2028 $46,437
2029 $46,437
2030 $46,437
2031 $46,437
2032 $24,996
2033 $24,996
2034 $24,996
2035 $24,996
2036 $24,996
2037 $7,253
2038
2039
2040
2041
2042
$713,500

INTEREST
TIC=
2.00%

$11,000

Assumes principal and
interest to be refinanced
with the Bonds on
7/1/2022.

(First interest 3/1/23) COMBINED COMBINED
PRINCIPAL INTEREST TOTAL DEBT MILL
(3/1) (3/1 & 9/1) SERVICE RATE
TIC= (Levy Supported) (B)
2.95% (A)
$98,392 $0.62
$55,000 $110,969 $165,969 $264,361 $1.65
$115,000 $93,338 $208,338 $267,763 $1.65
$135,000 $90,838 $225,838 $272,274 $1.65
$140,000 $88,088 $228,088 $274,524 $1.64
$145,000 $85,238 $230,238 $276,674 $1.63
$145,000 $82,338 $227,338 $273,774 $1.59
$150,000 $79,388 $229,388 $275,824 $1.58
$150,000 $75,750 $225,750 $272,187 $1.53
$155,000 $71,094 $226,094 $272,531 $1.51
$160,000 $65,975 $225,975 $250,971 $1.37
$170,000 $60,613 $230,613 $255,608 $1.38
$175,000 $55,006 $230,006 $255,002 $1.35
$180,000 $49,238 $229,238 $254,234 $1.33
$185,000 $43,306 $228,306 $253,302 $1.31
$190,000 $37,213 $227,213 $234,465 $1.19
$195,000 $30,956 $225,956 $225,956 $1.13
$205,000 $24,456 $229,456 $229,456 $1.13
$210,000 $17,713 $227,713 $227,713 $1.11
$215,000 $10,806 $225,806 $225,806 $1.08
$225,000 $3,656 $228,656 $228,656 $1.08
$3,300,000 $1,175,975 $4,475,975 $5,189,475 IMPACT:
$1.03

(A) Assumes the Town extends the 2022 balloon payment on the 2019 Promissory Note, dated July 26, 2019.
Changes in market conditions may require changes to repayment assumptions shown above.
(B) Mill rate based on 2021 Assessed Valuation of $157,449,400 with annual growth of 1.50% thereafter.
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Town of Medina

Hypothetical Tax Impact

AMORTIZATION 20
EST. BORROWING AMOUNT $3,300,000
MAX MILL RATE IMPACT (OVER 2021-22)% $1.03

(Per $1,000 valuation)

TAX IMPACT ON PROPERTY WITH
FAIR MARKET VALUE OF:

$100,000 Property

Maximum Impact $103.00

Monthly Impact $8.58
$200,000 Property (/a\%\

Maximum Impact = $206.00

Monthly Impact /l@: ﬂ } $17.17
$300,000 Property L’__ﬁ/{

Maximum Impact $309.00

Monthly Impact $25.75

Assumptions:
Mill rate based on 2021 Assessed Valuation of $157,449,400 with annual growth of 1.50%.

Note: Planning estimates only. Significant changes in market conditions will require adjustments to current financing plan. Rates subject to change.



Town of Medina

Timeline

Town Board/Baird discuss financing options. Town Board gives direCtion t0 ProCEEM..........coveievveeeeeeeeireeeetee e eereeeerree v April ?, 2022

=  Town Borrows funds from local bank or State Trust Fund Loan Program

Final Project Cost determined and adopt General Obligation Refunding Bond Resolution at Special Elector meeting....................... April ?, 2022

Town Board adopts “Parameters Resolution” for the future Refunding BONAS........c.cceiriiiiiieieiiecie ettt eree e e e saaeneas May ?, 2022

= Authority for final sign-off of the bond sale, within designated Parameters, is delegated to Town Chairperson

= Provides additional flexibility to lock-in final rates between Board meetings and when the timing is optimal

Preparation of necessary Bond documentation to sell the BONS.........coiiieiiiiiiiniiiii ettt Ongoing Process
If market is strong, interest rates are low, audit finalized and meet Board’s parameters, sell the Bonds.........cccccceeeiiieicnnnnnnnenn. June/July 2022
General Obligation REFUNAING BONAS ClOSING.......coiiiiiiiiiiiis + ettt ettt e e st e e e e ettt e e e saata e e e e saatabeeesaasbaeeseansaeseeeannsaeeesansssaeeeaansseeeseasrnneen TBD



Town of Medina
2022 FINANCING DISCUSSION

Robert W. Baird & Co. Incorporated ("Baird") is not recommending that you take or not take any action. Baird is not acting as financial advisor or municipal advisor to you and does not owe a
fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to you with respect to the information contained herein and/or accompanying materials (collectively, the “Materials”).
Baird is acting for its own interests. You should discuss the Materials with any and all internal or external advisors and experts that you deem appropriate before acting on the Materials.

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you may be considering and not as financial advisor or municipal advisor. Baird is providing the
Materials for discussion purposes only, in anticipation of being engaged to serve as underwriter (or placement agent).

The role of an underwriter includes the following: Municipal Securities Rulemaking Board Rule ~ G-17 requires an underwriter to deal fairly at all times with both municipal issuers and investors.
An underwriter’s primary role is to purchase the proposed securities to be issued with a view to distribution in an arm'’s length commercial transaction with the issuer. An underwriter has financial
and other interests that differ from those of the issuer. An underwriter may provide advice to the issuer concerning the structure, timing, terms, and other similar matters for an issuance of
municipal securities. Any such advice, however, would be provided in the context of serving as an underwriter and not as municipal advisor, financial advisor or fiduciary. Unlike a municipal
advisor, an underwriter does not have a fiduciary duty to the issuer under the federal securities laws and is therefore not required by federal law to act in the best interests of the issuer without
regard to its own financial or other interests. An underwriter has a duty to purchase securities from the issuer at a fair and reasonable price but must balance that duty with its duty to sell those
securities to investors at prices that are fair and reasonable. An underwriter will review the official statement (if any) applicable to the proposed issuance in accordance with, and as part of, its
responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an issuance of municipal securities and are not
intended to be and should not be construed as "advice" within the meaning of Section 15B of the Securities Exchange Act of 1934 or Rule 15Ba’-1thereunder. The Materials are intended to

provide information of a factual, objective or educational nature, as well as general information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.

On April 1, 2019, Baird Financial Corporation, the parent company of Robert W. Baird & Co. Incorporated (“Baird”), acquired HL Financial Services, LLC, its subsidiaries, affiliates and assigns
(collectively "Hilliard Lyons”). As a result of such common control, Baird and Hilliard Lyons are now affiliated. It is expected that Hilliard Lyons will merge with and into Baird later in 2019.

Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed to be comparable, and Baird's experience,
and are subject to change without notice. Baird has not independently verified the accuracy of such data. Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax advice and shall not be used for the purpose of (i)
avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction or matter addressed herein.
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